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imperial inter - preferential policy. But she has a great deal to risk or lose if the balance of her exports and imports gets disturbed even temporarily, thus reviving the evils of an unstable rupee in her economic relations with gold-using countries which are her creditors. After long and anxious thought she has been able to build up a stable exchange, which is the foundation of her finance, and no advantage has yet been put forward as likely to accrue from the adoption of the new policy, which can at all outweigh! the possibility of a chaos in her fiscal system. From this point of view the danger to India of reprisals from foreign nations, even if eventually unsuccessful, is serious, and their results., as the Blue - book puts it, would be disastrous,
We have now reviewed the industrial and economic problems of India, We have seen how in the past the village was a self-contained economic unit, and how that fact explains many of the modern economic puzzles, and throws light on modern economic problems. We have gone through some of the causes which retard the industrial development of the country. We found that a want of appreciation of the true economic situation is responsible for many economic phenomena, such as waste of manure, consumption of huge quantities of foreign sugar, an unscientific system of municipal taxation* the dependence upon outside agencies for the